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November 11, 2009 

 

Councilman James Kenney 

City of Philadelphia 

City Hall, Room 330 

Philadelphia, PA 19107 

 

Re: Testimony in Favor of Councilman Kenney’s Bill No. 090119 

Regarding Certified Sustainable Business 
 

Dear Councilman Kenney and the members of the Finance Committee: 

 

Thank you for again taking a lead position on an important piece of proposed legislation. The 

proposed tax incentive for Certified Sustainable Businesses would greatly enhance the City’s national 

leadership on commitment to sustainability issues, and would drive new tax revenues. 

 

My name is Ben Bingham, Managing Director at Benchmark Asset Managers.  We manage investment 

portfolios that align personal financial goals with socially responsible investments.  We believe that we serve 

as an answer to the criticism of the financial sector, because we invest in companies making a positive impact 

in their community.  We now have 12 local professionals on staff and manage $200M in assets in responsible 

businesses.  We find undervalued companies that are making a difference financially and sustainably, and our 

returns with this strategy have been well above market.    

 

We also lend directly to high impact social and environmental initiatives locally such as The Reinvestment 

Fund of Philadelphia.  As a result, we’ve helped finance supermarkets, charter schools, and energy projects 

that benefit the City of Philadelphia.  We also work with Sostenica (based in West Chester lending to organic 

farmers in Nicaragua) and Solutions for Progress (based in Philadelphia, this national program is designed to 

help federal social programs reach individuals who need help with the complexities of bureaucracy).   

 

The modest short-term cost of your proposed Amendment to Bill No. 090119 would be recouped many times 

over in new businesses for the City. The proposed tax change would send an urgently needed message to the 

small business community that the City’s commitment to Certified Sustainable Businesses is tangible and 

irrevocable.  I believe it could be the tipping point that brings many of our suburban counterparts to our side of 

the City line. 

 

If passed, this bill will encourage Philadelphia businesses to improve their social and environmental 

performance required to become a B Corporation.  As a result, these businesses will help the City reduce its 

health care, unemployment, energy, and waste costs and increase the quality of living for Philadelphia 

residents.  

 

Thank for your consideration; I hope you will vote in favor of Bill 090119.  

 

 

 

G. Benjamin Bingham 

Managing Director 

Benchmark Asset Managers, LLC 

bingham@benchmarkam.com  
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