City of Philadelphia

{Bill No. 080119-A)

AN ORDINANCE
Amending Chapler 1922660 of The Philadelphia Code, entithad “Business Prvileoe
Taxes.” by adding the definition of “certified sustainable business”™ and by excluding

from the defimition of receipts, any receipts From the specific business condueted by
wertain certified sustainnble businesses, under certain Yerms and conditions,

THE COUNCIL OF THE CITY OF PHILADELPHIA HERERY ORDAINS:

SECTION |, Chapter 19-2600 of The Philedelphia Code is hereby amended to read as
follows:

CHAPTER 19.2600. BUSINESS PRIVILEGE TAXES.
% k] %
§19.2604. Tax Rares, Credils, and Alternative Fax Compuiation.
£ k. i
(131 Sustainable Business Tax Credit,
fey Befinitions.
i B Lab. 8 Lab Company, a Pesnsylvania non-prafit corporation.

il Susiainable Business. A business that meets the stoandards wf e 8
Lah cersified "B carparation” ay are in effect on November 15, 3009, or as swry be in
effect o bater date if the Office of Sustainadhility determines, by repdotion, that sweh
later effeciive siamtards appropriately provide for « determination that o business is

susierinahle and a responsible member of the conmunitn,

fet)  Cifiee of Sustainabiliny. The Maver s Office. of Sustainahifity, or
sttt other {ffice as ihe Mayor may designate fo perform e fanctions asyigned by dis
Section,

thi  Llgibiliy

it To be eliaible i seceive Sustuinobie Business Tax Oredits, a
husiness must be certified us u Sustainable Business by the Office of Sustainobility. The
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(fice of Sustainabilivy shall by regudotion detail B o business must demursitrate the
Jact that # is @ Sustainable Business. Such regulations shall provide ithet eertification ax
o T carporagion” shall be prise facke evidencs that the business v o Swstainahly
Business, and may iehude o list of certifications ;:rramfed by wther rating orpanizarion
thae will be secepred in fiew of 0 B corporation” veriification as prima facie evidence
thit i business is o Sustainabiy Business,

fii Nd more Hhen pwernty-five (25 businesses shall be certified os
Sustainable Businesses with respect fo any one tax year. The Office of Sustainability shatl
provide application forms for businssses seeking certification, and #t sholl vertife
appdicants on g “first come-first served” basts, randomly chovsing, when necessary.
amung applicanis thet apply on the same date,

fif)  Uwee ventified, o business sholl remain oligible o receive
Susteanedde Business Tox Uredits each year that suoh tax credits are availabie. previded
that the Office of Susteinehility may by regulation vegquire an eligible basiness to sabuit
documentation vach veur that it continuey to e o Sustainable Business.

o} Ty Credits.

# For tax years 212 through 2017, an eligible business shadl
peceive a fax vredis of 34,000, which may anlv be nsed againsit the tax based upon aseual
receipis. Amy unuyved tax credits may not be varried forward,

tiiy The Pepurtment of Revenwe may By regulation détail the
documentation that o business must sabmi with ity tax returs o support the fax credits
provided by thiv subsection.

fe)  Reporting.

i Fhe Deparsment of Beveswe shall by Decomber 31 of poch vear
sulunit @ written repovt o Hhe Maw with o copy ta the Presidem and Chiel Clerk of
Council. sommurizing die Uiy's experience during the peior e year with the
Swstainalle Business Tax Credit. The first such veport shall be subminted by December
312413

SECTION 2. Effective Date.  This Ordinanee shall take effect mmedintely  upon
becoming inw,

Faphinating:

Hafies medienie v matier ddded.
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CERTIFICATION: This is a true and correct copy of the original Bill, Passed by

the City Council on December 3, 2009, The Bill was Signed by the Mayor on
December 186, 2008,

Michael A Decker
Chief Clerk of the City Council
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