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Dear NYS Legislator,

We write in support of A.4692(Silver)/S.79 (Squadron, Larkin), the Benefit Corporation
Bill. Benefit Corporation legislation enables the development of a growing sector of the
economy comprised of innovative businesses that voluntarily seek to create benefit for
society in addition to profit for shareholders. Passage of this legislation will help the New
York economy by attracting more of these businesses to our state.

As a business leader in this new economy, I want the legal protection, currently not
afforded under the New York corporate code, to pursue a higher corporate purpose than
simply maximizing shareholder value. Importantly, companies like mine seek to do far
more than simply picking a single charity or environmental task to improve our image
(often called “green washing”), but rather we seek to improve the world we work in by
creating high quality jobs that improve quality of life in our communities. Benefit
Corporation legislation contains the general public benefit provisions that ensure that
consumers, investors, and policy makers can clearly distinguish companies like ours from
those that are doing something more narrowly tailored solely for marketing purposes.

Benefit Corporation legislation also provides additional accountability to shareholders by
redefining the fiduciary duty of directors, requiring them to consider the impact of their
decisions on the long term interests of society, not just the short term interests of
shareholders, even when considering the sale of the business. To ensure increased
transparency to shareholders and the public, Benefit Corporations are also required to
assess their overall social and environmental performance against a third party standard.
By doing so, the company and all its stakeholders are made aware of how well the Benefit
Corporation is doing relative to independent, credible, transparent, and comparable
standards. Markets thrive on clarity and transparency, and these third party standards
provisions create a level playing field and a more efficient and effective marketplace. They
prevent the bad actors from simply cherry picking a few facts that are favorable for their
image.

Benefit Corporation legislation is now law in Maryland, Vermont, Virginia, and New Jersey.
Benefit Corporation legislation has been introduced and is progressing rapidly in
California, Pennsylvania, Michigan, North Carolina, and Hawaii. It has attracted strong
bipartisan support in each of these states, namely because it is entirely voluntary and has
no budget impact while still attracting the kinds of businesses that we want to take root in
our communities. Attracting these types of businesses would benefit New York and
therefore stands to beneficially serve and improve the New York economy. I hope you will
support S.79/A.4692 Benefit Corporation legislation.

Sincerely,



Sarah Bishop Buffalo First!

Elisa Miller-Out Singlebook Technology
Anselm Doering EcoLogic Solutions

Perry Goldschein S Dialogue, LLC

Page Nolker K. Page Nolker

Jan Rhodes Norman Silk Oak

Dorothy Petrie

Dave O'Leary Sierra Club Maryland

Mary Jo Graham Oakmoss Education

Jean Gunner Seeds of Living Eduction , Inc
Paula Witherell Hilbert College

Nancy J. Parisi - Social

Nancy J. Parisi Documentation

michael morgulis new buffalo graphics

Dennis Greco Greco Real Estate.com

David Olexenko Be-Bright Lighting, Inc.

David Bauer Sustainable Earth Solutions, Inc
Cynthia Van Ness Myself

Rahwa Ghirmatzion Ujima Company, Inc.

Santiago Masferrer El Buen Amigo, Fair Trade

Mum's and Daisy's Flower
Rene Moran Shop

On Belay Business Advisors

Ajax Greene Inc

gretchen mayer buffalo first
Christopher Holoman Hilbert College
Linda Bernstein Hilbert College

Antidote Collective /

Scott Tillitt BEAHIVE

Alexandra Flavia The Green Communicator
Terry Knickerbocker New York University
Tracey Kessler Tracey Kessler

Alicia Cruz Freelancers Union
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The Washington Market
Green Built Enterprise, Inc

self / entrepreneur
Buffalo First
Syracuse First

Westcott Community Center
syracuse first

Vibrant Syracuse Spaces, LLC
The Daily Orange, Corp.
Sparky Town Restaurant
Northside Collaboratory

Art Across Borders
Ansun Graphics

Capital District Local First
Insurance

ra-lin

N/A

self-employed

Tellus Institute

Lucinda F. Brown Consulting

NYC Green Schools

NMR Group Inc.
Buffalo First

Blue Engine Group, LLC



